' When the. mport-subsutuno s

produced Ihe mevxtable conseq

* ately to-address myself to ngenan stu-
- dents of :economlcs anywhere and to all :

especially iyounger ones. Thaey can stlll :
be ‘salvaged: form the ;snperﬁcma! Ta-

/h:stonca], predatzon—worshlppmg, i American propagalida traces -
: ‘fsudden semergence of AID,

hich ©
ought it should win at all cos
‘ Amportcd,‘,

. coumnes umsted on mdustnahsanon : lmPOHj

i in
once hailed as the ‘most efficient” road, and
financed unilaterally and mululaterally by

* the ‘West, has come since the 1970s under

universal criticism. The duecuon of foreizn

3
digiir; shift. It -said ‘Nigeria shoul

“abandon the ‘import-substitution concept
of development and focus on the promotion.

-arcas where ‘we can have comparati

~ advantage to compete.” Agam, this is nos

to" the expoxt “sector. Actually, _impor
substlmuon is*designed to produce impo
competmg final godds, and industries lik
textiles, soap, margarine, plywood, and fur
niture did pay some attentlon to the dom

econ"my w;thout first developmg a . Joca
steel industry. All this-is bogus reasonin;
in/ the ‘service  of . Jmpenahsn: Just w

. have Nigerian poiicy makers been d
. since 1986 (ie.. ror the- past ten yeats)
‘cept. a’l

sponsored economic literature ‘and pracu- .
.recommendations. This ‘shift’ ‘com-
ly- ignores the. fiterature of the de-

dencies or even the radical institutio
ist' school -of economists.. Of course, -

ts as inexistent the vast literature on

onomic development from the pen an
actice of Marxian -economics who con
ued to cultivate the economics o
owth and development: throughout  the
one . hundred .years from about-1860 to

mists abandoned it. Weare merely to be
blind" adaptors -of ‘paradigm shifis. spon-

approved by imperialism. -
The Summit suggests petrochemicals 3

orld- Bankststm: Way backm 19579
falls far short e

proposes nothmg different from the indus- , .
- trial policies of SAP,the details of which1 = == -
< know bec«use I bothe.ed 10 study the mat-

same mwﬂ@ubsuMOn -attitude to it as
the World Bank and the IMF, They -have
never hidden their hostility to it. As they:
see it, it 1s_snnply a big farelgn exchange

dustry that causes the Wetso wichai

yance;Jet me ask this. What magic wil
the Sammit:do.to the cocoa,’ grou

rubber and palm oil sectors in Nigeria to
‘make thcm_eam even a significant fraction

ly. raw:material but, equipment imporis
into. ngena"  Why does the literature of
the World Bank, the IMF and their mega
phones:prefer to see and talk of only raw
material jmports as the source of foreign

in| rts, consumer good imports; import
of services and repatriation of profits and
 technological rent fees? Why ‘do they.in
artmular lude the huge forexgn exchange
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